Basis of Presenting Consolidated Financial Statements

1. Fiscal years of consolidated subsidiaries
(1) Some consolidated subsidiaries have a closing date other than March 31. The details are given below.

December 31 Aichi Corporation Group (2 companies), Toyota Industry (Kunshan) Co., Ltd.,
Toyota Material Handling (Shanghai) Co., Ltd., Toyota Industry Automotive Parts (Kunshan) Co., Ltd.,
TD Automotive Compressor Kunshan, Co., Ltd., Toyota Industries Trading & Logistics (China) Co., Ltd.

(2) This financial summary was prepared using the results of Toyota Industries’ consolidated subsidiaries. Starting from the
fiscal year ending March 31, 2007, however, some of the consolidated subsidiaries have changed their closing date from
December 31 to March 31. The details are given below.

Toyota Industries Sweden AB, BT Industries Group (66 companies),
Toyota Industries Finance International AB

2. Changes in Accounting Policies

(1) Accounting Standard for Directors’ Bonuses

Effective April 1, 2006, Toyota Industries has applied the Accounting Standard for Directors’ Bonuses (Corporate
Accounting Standard No. 4 issued on November 29, 2005) to the consolidated financial statements.

(2) Accounting Standard for Presentation of Net Assets in the Balance Sheet

Effective April 1, 2006, Toyota Industries has applied the Accounting Standard for Presentation of Net Assets in the
Balance Sheet (Corporate Accounting Standard No. 5 issued on December 9, 2005) and the Guidance on Accounting
Standard for Presentation of Net Assets in the Balance Sheet (Guidelines for the Application of Corporate Accounting
Standards No. 8 issued on December 9, 2005) to the consolidated financial statements. In accordance with the changes,
the previous components under Shareholders’ Equity and Minority Interests in Consolidated Subsidiaries have been
combined into Net Assets, which have been further broken down into Shareholders’ Equity, Valuation and Translation
Adjustments, Subscription Rights to Shares and Minority Interests.

(3) Accounting Standard for Presentation of Share-based Payment

Effective April 1, 2006, Toyota Industries has applied the Accounting Standard for Share-based Payment (Corporate
Accounting Standard No. 8 issued on December 27, 2005) and the Guidance on Accounting Standard for Share-based
Payment (Guidelines for the Application of Corporate Accounting Standard No. 11 issued on May 31, 2006) to the
consolidated financial statements.

Items other than the above are omitted since there are no significant changes from the latest financial statements
(submitted on June 22, 2006).

(Omission of disclosures)
Information on lease transactions, derivative transactions and stock options is omitted since the need to disclose such

information is not deemed significant.
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